REDNEX PHARMACEUTICALS PRIVATE LIMITED
[CIN: U24304GJ2020PTC119176]

Regd. Office: Survey No. 586 and 231, Near SKF Bearing, Bavla Bagodara N.H. 8A,
Bavla Ahmedabad- 382220, Gujarat, India

Contact No.:+91-8490935293

E-mail ID: info@rednexpharma.com

(ABRIDGED) BOARD'’S REPORT

To,
The Members,
Rednex Pharmaceuticals Private Limited

Your l:':'irecl”ﬁrs have pleasure in presenting their 24 Annual Report on the business and
operations of the Company together with the Audited Financial Statements for the

financial year ended 315t March, 2022.

FINANCIAL HIGHLIGHTS
During the period under review, performance of your Company is as under:
(Z in Hundred)
Particulars Year ended 31* |  Year ended 31*
March, 2022 March, 2021

Revenue from operations 0 0
Other Income 0 0
Total Income 0 0
Expenses (Excluding Depreciation and 4,993 2,14
Amortization Expense)
Depreciation and Amortization Expense 0 0
Total Expenses 4,993 2,14
Profit Before Tax 0 0
Tax Expense 0 0
Current tax 0 0
Deferred Tax/ Deferred Income 0 0
Provision of Income Tax 0 0
Profit/ (Loss) for the Year (4,993) (2,14)

STATE OF THE COMPANY'S AFFAIRS

During the year under review, the Company has generated total income of Rs Nil as
compared to Nil income in the previous financial year and incurred total expenses of
Rs. 4,993/ - Hundred as compared to Rs. 2,14/- Hundred in the previous financial year.
(Company factory building is under construction and Production is yet to commenced)
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During the year under review, the Company has incurred loss of Rs. 4,993/- Hundred
as compared to Rs. 2,14/- Hundred in the previous financial year.

DIVIDEND

Since the Company has incurred loss during the period under review, the Board regrets
their inability to declare any dividend.

TRANSFER TO RESERVES

In absence of any profit during the period under review, no amount is proposed to be
transferred to reserves of the Company.

DIRECTORS

The Board of Directors of the Company is duly constituted. There has been no change in
the constitution of Board during the year under the review.

REPORTING OF FRAUD BY AUDITORS

The Auditors of the Company have not reported any instances of fraud committed
against the Company, by its officers or employees as specified under Section 143(12) of

the Companies Act, 2013.

BOARD'S COMMENTS ON AUDITORS’ REPORT

The Notes on financial statement referred to in the Auditors’ Report are self-
explanatory and do not call for any comments. The Auditor’s Report does not contain

any qualification, reservation and adverse remarks.

MEETINGS OF THE BOARD OF DIRECTORS

During the year under review, three meetings of the Board of Directors of the Company
were held.

WEB LINK OF ANNUAL RETURN, IF ANY

The Company doesn’t have any website,

PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED
PARTIES

No such transaction occurred or arrangement made with related parties during the year
under review, which are required to be reported in Form No. AOC-2 in terms of Section
134(3)(h) read with Section 188 of the Companies Act, 2013 and Rule 8A of the
Companies (Accounts) Rules, 2014 and hence same is not attched.
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MATERIAL CHANGES BETWEEN THE DATES OF THE END OF FINANCIAL
YEAR AND THE ABRIDGED BOARD'S REPORT

There have been no material changes and commitments affecting the financial position
of the Company which have occurred between the end of the financial year of the
Company to which the financial statements relate and the date of the Report.

SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS OR

COURTS OR TRIBUNALS IMPACTING THE GOING CONCERN STATUS AND
COMPANY'S OPERATIONS IN FUTURE

During the year under review, there have been no such significant and material orders

passed by the regulators or courts or tribunals impacting the going concern status and
company’s operations in future,

DEPOSITS

The Company has neither accepted nor renewed any deposits during the year under
review,

The Company has received loan from its directors and relatives of directors and Rs.
5,05,227/- Hundred is outstanding as at the year end. The declarations have been
received from them that the said loan has not been given out of funds acquired by them
by way of borrowing or accepting loans or deposits from others.

STATUTORY AUDITORS

Pursuant to the provision of Section 139 of the Act read with the Companies (Audit and
Auditors) Rules, 2014, as amended from time to time, M/s. Krupal Bhuva & Co.,
Chartered Accountants, having Firm Registration No. 0146585W, were appointed as the
Statutory Auditors of the Company in the 1#Annual General Meeting (AGM) held on
10t December, 2021 to hold office from the conclusion of the 1% AGM till the conclusion
of the 6"AGM of the Company to be held in the year 2026.

SECRETARIAL STANDARDS
The Directors state that applicable Secretarial Standards, i.e. S5-1 and S5-2, relating to
‘Meetings of the Board of Directors’ and ‘General Meetings’, respectively, have been
duly followed by the Company.

DIRECTORS’ RESPONSIBILITY STATEMENT

Pursuant to Section 134(5) of the Companies Act, 2013, your Directors state that-

a) in the preparation of the annual accounts for the financial year ended 31 March
2022, the applicable accounting standards have been followed along with proper
explanation to material departures;
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b) the Directors have selected such accounting policies and applied them consistently
and made judgments and estimates that are reasonable and prudent so as to give a
true and fair view of the state of affairs of the Company at the end of the financial
year and of the profit or loss of the Company for that period;

c) the Directors have taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of this Act for safeguarding
the assets of the Company and for preventing and detecting fraud and other

irregularities;
d) the Directors have prepared the annual accounts on a going concern basis; and

e) the Directors have devised proper systems to ensure compliance with the provisions
of all applicable laws and that such systems were adequate and operating
effectively.

DISCLOSURES OF APPLICATION MADE OR ANY PROCEEDING PENDING
UNDER THE INSOLVENCY AND BANKRUPTCY CODE, 2016

During the year under review, no applications were made or proceedings initiated/
pending by or against the Company under the Insolvency and Bankruptcy Code, 2016.

DISCLOSURES OF VALUATION DONE AT THE TIME OF ONE TIME
SETTLEMENT WITH BANKS OR FINANCIAL INSTITUTIONS

Your directors state that during the year under review, the Company has not made/
entered into any one time settlement with Banks or Financial Institutions.

ACKNOWLEDGMENT

The Directors express their sincere appreciation to the valued shareholders, bankers and
clients for their continuous support.

Chetan R. MathuliMyeshknmar A. Sabava
Director Director
DIN: 09013701 DIN: 09013702

Date :01/09/2022
Place : Ahmedabad
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Independent Auditor’s Report

TO,

THE MEMBERS OF

REDNEX PHARMACEUTICALS PRIVATE LIMITED
AHMEDABAD.

Report on Audit of Financial Statements

Opinion

We have audited the accompanying financial statements of REDNEX PHARMACEUTICALS
PRIVATE LIMITED (“the Company”) which comprises the Balance Sheet as at March 31, 2022, the

Statement of Profit and Loss for the year ended on that date, and a summary of significant accounting
policies and other explanatory information (hereinafter referred to as “the Financial Statements”).

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid Financial Statements give the information required by the Companies Act,
2013 (“the Act”) in the manner so required and give a true and fair view in conformity with
the accounting standards prescribed under section 133 of the Act read with the Companies
(Accounting Standards) Rules, 2006, as amended, (“AS”) and other accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2022, the loss
for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on
Auditing (SAs) as specified under section 143(10) of the Act (SAs). Our responsibilities under
those Standards are further described in the Auditor’s Responsibilities for the Audit of the
Financial Statements section of our report. We are independent of the Company in accordance
with the Code of Ethics issued by the Institute of Chartered Accountants of India (ICAI)
together with the independence requirements that are relevant to our audit of the financial
statements under the provisions of the Act and the Rules made there under, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the ICATI’s
Code of Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion on the Financial Statements.

431, 4th Floor, “Vishala Supreme®, Opp. Torrent Power Grid, Above sus-z Restaurant, S.P. Ring Road,
Nikol, Ahmedabad, Gujarat - 382350 | M. +31 96873 02245 | E. krupalbhuva@yahoo.com




Other Information - Board of Directors’ Report

The Company’s Board of Directors is responsible for the preparation and the presentation of
its Report (herein after called as “Board Report”) which comprises various information
required under section 134(3) of the Companies Act 2013 but does not include the Financial
Statements and our auditor’s report thereon.
Our opinion on the financial statements does not cover the Board Report and we do not express
any form of assurance or conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the Board
Report and in doing so, consider whether the Board Report is materially inconsistent with the
financial statements or our knowledge obtained during the course of our audit or otherwise
appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of
this Board Report; we are required to report that fact. We have nothing to report in this regard.

Responsibility of Management and Those Charged with Governance for Financial
Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Act with respect to the preparation of these Financial Statements that give a true and fair view
of the financial position, financial performance, and cash flows of the Company in accordance
with the AS and other accounting principles generally accepted in India. This responsibility
also includes maintenance of adequate accounting records in accordance with the provisions
of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate implementation and
maintenance of accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial controls,
that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the Financial Statements that give a
true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the Financial Statements, the Board of Directors is responsible for assessing the
company'’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless management either

intends to liquidate the Company or to cease operations, or has no realistic alternative but to
do so.

The Board of Directors are also responsible for overseeing the company’s financial reporting
process




Auditor’s Responsibility for the Audit of the Financial Statements

A. Our objectives are to obtain reasonable assurance about whether the Financial Stafements
as a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high _Ieve] of assurance
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these Financial Statements.

B. As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We are also:

1. Identify and assess the risks of material misstatement of the financial statements,_whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than l_for‘ one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

2. Obtain an understanding of internal financial controls relevant to the audit in order to design
audit procedures that are appropriate in the circumstances but not for the purpose of
expressing an opinion on the effectiveness of the Company’s internal control.

3. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

4. Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the Financial Statements
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

5. Evaluate the overall presentation, structure, and content of the Financial Statements,
including the disclosures, and whether the Financial Statements represent the underlying
transactions and events in a manner that achieves fair presentation.
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C. Materiality is the magnitude of misstatements in the Financial Statements that, individually
or in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable
user of the Financial Statements may be influenced. We consider quantitative materiality and
qualitative factors in (i) planning the scope of our audit work and in evaluating the results of
our work; and (i) to evaluate the effect of any identified misstatements in the Financial
Statements.

D. We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

E. We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Reg' ort on Other Legal and Regulatory Requirements

A. Asrequired by Section 143(3) of the Act, based on our audit we report that:

1. We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

2. In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books,

3. The Balance Sheet, the Statement of Profit and Loss dealt with by this Report are in agreement
with the relevant books of account.

4. In our opinion, the aforesaid financial statements comply with the AS specified under Section
133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,2014.

5. On the basis of the written representations received from the directors as on March 31, 2022,
taken on record by the Board of Directors, none of the directors is disqualified as on March 31,
2022 from being appointed as a director in terms of Section 164 (2) of the Act.




6. With respect to the other matters to be included in the Auditor’s Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the best
of our information and according to the explanations given to us:

i. The Company does not have any pending litigations which would impact its financial
statements.

1. The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

ii. There has been no delay in transferring amounts, required to be transferred, to the
Investor Education and Protection Fund by the Company.

B. This report does not include a statement on the matters specified in paragraphs 3 & 4 of the
Companies (Auditor’s Report) Order, 2016, issued by the Central Government in terms of
section 143(11) of the Companies Act, 2013, since in our opinion and according to the
information and explanation given to us, the said Order is not applicable to the company.

For, Krupal Bhuva & Co
Chartered Accountants

Date: 01/09/2022 P (FRN: 146585W)

Place: Ahmedabad AR \
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REDNEX PHARMACEUTICALS PRIVATE LIMITED
CIN:U24304G]2020PTC119176

Balance Sheet as at 31st March 2022
{2 in hundreds unless otherwise stated

As at 31st March 2021

Particulars ”;:’ As at 31st March 2022

T EOUITY & TIABIITIES

(1) Share Holders' Funds: 4,793 9,786/
(a} Share Capital 1 10,000 10,000
(b) Reserves & Surplus 2 5,207 214

{2) Share application money pending allotment
142,711
(3) Non- Current Liabilities 505,227|
(a) Long-Term Borrowing 3 505,227 142._?11
(b) Deferred Tax Liabilities (Net) )
(c) Other long-term liabilities
{d) Long-term provisions
28,674

{4) Current Liabilities o6
{a) Short Term Borrowing - ;
4 28,307

(b) Trade payables
{c) Other current liabilities 5 367 -
(d) Short Term Provision ; =

5,976

Total ..... 538,694 158,47,

1. ASSETS
(1) Non - Current Assets 488,497 148,051
Property, Plant & Equipment and Intagible
(a) Assets -
(i) Property, Plant & Equipment 5
(ii} Intangible assets P =
{iif) Capital work-in-progress 488,497 148,051
(iv) Intangible assets under development :
(b) Mon Current Investment
(¢) Deferred Tax Asset
(d) Long-term loans and advances
(e) Other non-current assets

{(2) Current Assets
. (&) Current investments
(b) Inventories
{c) Trade Receivables
(d) Cash & Cash Equivalents 7
{e) Short-term loans and advances
§ 49,028 5,014

{c) Other Current Asset
Total ..... 538,694 158,473
Wﬂcﬂt Accounting Policies 13

The Notes referred to above form an integral part of the Balance sheet
As per our audit report of even date
UDIN: 22182312BA0OHFOM579
For Krupal Bhuva & Co,
Chartered Accountants

50,197 10,422

1,169 5,408

o B SN Q

mar A, Sabava

| | FAN: t463g5 | Cheta

\Z \AHIMEDABAD

Director D]m
DIN:0%013701 DIN:09013702
Place : Ahmedabad
Date: 0109/ 2022




REDNEX PHARMACEUTICALS PRIVATE LIMITED
CIN:U24304GJ2020PTC119176

PROFIT & LOSS STATEMENT FOR THE YEAR ENDED 31st March 2022
{2 in hundreds unless otherwise stated)
Particulars Note [1st April 2021 to 31st|1st April 2020 to 31st
No. March 2022 March 2021
Revenue from Operations 9 - z
Other Income : 3
TOTAL INCOME (I +11) - -
EXPENSES
Material Purchase 10 - =
|Cost of Materials Consumed - B
Purchases of stock in trade - -
|Changes in inventories - -
Employee Benefit Expenses z
Finance Costs 11 556
Depreciation and Amortization Expenses =
|Other Expenses 12 4,437 213
TOTAL EXPENSES 4,993 214
V|Profit before Exceptional and Extraordinary (4,993) (214)
Items and Tax (ITI-IV)
VI|Exceptional Items = 5
VII|Profit before Extraordinary Items and Tax (4,993) (214)
VIII{Extraordinary Items - -
IX|Profit Before Tax (4,993) (214)
Tax Expense
Current Tax
Deferred Tax = -
XI|Profit/(Loss) for the period from Continuing (4,993) (214)
Operations(IX-X)
XIN|Profit/ (Loss) from Discontinuing Operations 4 =
XII|Tax Expense of Discontinuing Operations - -
XIV|Profit/{Loss) from Discontinuing Operations - -

28 = .,

(after tax)(XI1-XIII)
XV|Profit(Loss) for the Period(XI+XIV) (4,993) (214)
XVI|Earnings per Equity Share
_Basic (0.05) (0.00)
-Diluted (0.05)] (0.00)
Significant Accounting Policies 13

The Notes referred to above form an integral part of the Profit and Loss Statement.
As per our report of even date

For Krupal Bhuva & Co. For Rednex Pharmaceuticals Private

/ Rrupal B. Bhuva Cheta

Proprietor Director Director
M. NO. 182312 DIN:09013701 DIN:09013702
Place : Ahmedabad Place : Ahmedabad

Dtae: 01/09/2022 Dtae: 01/09/2022



REDNEX PHARMACEUTICALS PRIVATE LIMITED
CIN:U24304GJ2020PTC119176

Notes forming part of the Balance Sheet as at 31st March 2022

1. Share Capital

1.1 Authorized, Issued, Subscribed and Paidup share capital

{2 in hundreds unless otherwise stated)

A Ry

Particulars As at 31st March 2022 As at 31st March 2021
Numberof | Amount | Numberof | Amount
Shares Shares
Authorized Share Capital
Equity Shares of Z 10.00 each 100,000 10,000 100,000 10,000
Total 100,000 10,000 100,000 10,000
Issued Share Capital
Equity Shares of 2 10.00 each 100,000 10,000 100,000 10,000
Total 100,000 10,000 100,000 10,000
Subscribed and fully paid
Equity Shares of Z 10.00 each 100,000 10,000 100,000 10,000
Total 100,000 10,000 100,000 10,000
1.2 Reconciliation of share capital ( in hundreds unless otherwise stated)
Particulars As at 31st March 2022 |  As at 31st March 2021
Number of | Amount | Numberof | Amount
Shares Shares
Equity Shares (Face Value Rs 10.00)
Shares outstanding at the beginning of
the year 100,000 10,000 | 100,000 10,000
Shares outstanding at the end of the
year 100,000 10,000 100,000 10,000
1.3 Shareholders holding more than 5% of Share
Particulars As at 31st March 2022 As at 31st March 2021
No ot "o of No ot "o OF
Shares holding Shares holding
Aakashbhai Mansukhbhai Gangadiya 33,333 3.3 33,333 3333
Chetan Rugnathbhai Matholiya 33,333 33.33 33,333 33.33
Jayeshkumar Amarshibhai Sabava 3334 333 33,334 33.34
1.4 Promoters Holding
As at 31st March 2022 As at 31st March 2021
No of o of Total Noof 7o of Total
Particulars Shares Shares Shares Shares
i es wit ing ri
Sureshkumar Gordhanbhai Patel 33,333 3333 33,333 33.33
Chetan Rugnathbhai Matholiya 33,333 33.33 33,333 33.33
Jayeshkumar Amarshibhai Sabava 33,334 3334 33,334 33.34
1.5 Reconciliation of Promoters Holding {2 in hundreds unless otherwise stated)
As at 31st March 2022 As at 31st March 2021
Number of | Amount | Numberof | Amount
Particulars Shares Shares
[Equity Shares (Face Value Rs 10.00)
Shares outstanding at the beginning of the
year 100,000 10,000 100,000 10,000
Shares Issued during the year - - c -
Shares bought back during the year ; . : 4
Shares outstanding at the end of the year 100,000 10,000 | 100,000 10,6004 Ho,




NEX

Al RIVATE LIMITED

CIN:U24304GJ2020PTC119176
Notes forming part of the Balance Sheet as at 315t March 2022

m:ziﬂmgﬁhm]m

(¥ in hundreds unless otherwise slate

Particulars As al 3151 March 2022 | A= at 31st March
(1] Surplus
MDPH‘IEIE blﬂhi'lﬂe (214) P
d: I’1"1"‘":-" {Loss) During the Year {4,993) {214)
Add/{Less) : Adjustments for Defferred Tax - -
Closing balance {5,207) (214)
Total ..... 15,207] 1214)
MNotes; 3 Term Borrowin (2 in hundreds unless otherwise stated)
Particulars As at 318t Marc As at 31st Ma
Unsecured Loan
Unsecured Loan from Director 450,892 120,914
Unsecured Loan from Related Parties 54,335 1,797
Total ..... 1
Notes : 4 : Trade Pljf:'b]ba in hundreds unless otherwise sta
Particulars As at 31at March ﬁ_ As at 31st March 2021
3) Total outstanding dues of micro enterprises and 28,307 -
small enterprises
b) Total outstanding dues of craditors other than - )
ICTD & ises and small enterprises
_rL"‘I'ahl ..... — 28,307 -
4.1 Trade Payables aging schedule as on March 31, 2022 and March 31, 2021
Outstanding for followi
Particulars Mot Due
Less than 1 year
(i) MSME
as on 31-03-2022 - 28,308
as on 31-03-2021 -
E}ﬂ“m
on 31-03-2022 - .
as on 31-03-2021 -
(i) Disputed dues - MSME
as on 31-03-2022 £ *
as on 31-03-2021 3
Trade Payable as at 31-03-2021 = 28,308
Trade Payable as at - »
Motes : 5 : Other Current Liabilities __ (¥ in hundreds unless otherwise staled
Particulars As at 315t March 2022 | As af 315t March 2021 |
Provision 367 100
Advance From Materials to be Supply - 5,876
Totl .... 367 5,976
Notes: 7 : Cash & Cash Equivalents (¥ in hundreds unless otherwise sta
Particulars As at 31st
Cash on Hand
Balances with Banks :
In Current Accounts with Bank
In Dieposit Accounts in Bank _
Total ... 5,408
Motes : 8 : Other Current Assets (¥ in hundreds unless otherwise stated
Particulars As af 31st March As at 315t March
Adavace for Matriels 27,638 4,004
GET Receivable 19.713)
Tds 55
Tes H
Deposit 1,594
Total ..... 49,028




REDNEX PHARMACEUTICALS PRIVATE LIMITED

CIN:U24304GJ2020PTC119176

Notes forming part of the Profit & Loss Statement for the year ended 31st March 2022

Notes : 9 :Revenue from Operations

(% in hundreds unless otherwise stated

i 1st April 2021 to 31st | 1st April 2020 to 31st
Pariculars :l':rth 2022 hl:[arch 0N
Revenue from Operations
Total ..... - -
Notes : 10: Material Purchase (2 in hundreds unless otherwise stated)
Parti 1st April 2021 to 31st | 1st April 2020 to 31st
articulars N et a0%s AT 201
Material Purchase
Total ..... i -
Note : 11 : Finance Cost (% in hundreds unless otherwise stated)
t | 1st April 2020 to 31st
o i e
m 331 1
Interest on Unsecured loan 275 -
Total ..... 556 1
Notes : 12 : Other Expenses (% in hundreds unless otherwise stated)
; 1st April 2021 to 31st | 1st April 2020 to 31st
oy March 2022 March 2021
Audit fees 150 100
Cunsu]hng Fees 1,735
Company Incorporation Exp = "
Electricity Exp 1492 :
Office Exp - 3
Municipal Tax - 1
Professional Fees Exp 325 -
Preliminery Exp " 86
Registration Fees Exp 650 24
Transport Exp 85 )
Total ..... 4,437 213
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Financial 5¢
(All : atements for the Year ended
Flguuofﬂnmrmmmlnmhdln!inhunmj MM

REDNEX PHARMA
CEUTICALS PRIVATE LIMITED("the company ) is g i Sy

Neap : B CIN: U430MGI 20201 TC1 19176, Tis istered office is localed ai Survey No. 586 and 231,
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The Company isengaged in the business of Manufacturing of Pharmaceuticals Products

o Financial Statements are prepared under historical cost convention on accrual basis as a going concern and in
accordance with the generally accepted accounting principles (GAAF) in India, the accounting standards (AS) issued
by the Institute of Chartered Accountants of India (ICAI) and as per the requirements of the accounting standards
referred 10 in section 133 of the Companies Act, 2013, read with Rule 7 of the Companies (Accounts) Rules, 2014.

2 Current & Non-Current Classification :-

The company presents assets & liabilities in the balance sheet based on current/ non-current classification.

An asset is treated as current when it satisfies any of the following criteria -

i Expected to be realized or intended to be sold or consumed in normal operating cycle;
i Held primarily for the purpose of trading;

i, Expected to be realized within twelve months after the reporting period;

All other assets are classified as non-current.

A hiability is treated as current when it satisfies any of the following criteria -

i Expected to be settled in normal operating cycle

i, Held primarily for the purpose of trading;

i Expected to be due within twelve months after the reporting period;

v, No unconditional right to defer the settlement of the Lability for at least twelve months after the reporting

period,
All other Habilities are classified as non-current,

The operating cycle is the time between procurement of goods / services and their realization in cash and cash
equivalents. The company has identified twelve months for the purpose of classification of assets and labilities as

current and non-current.

3 Property, Plant & Equipment :-
i) Recognition & Measurement

Property, Plant & Equipment (PPE) are stated at the cost net off recoverable taxes, trade discounts and rebates
less accumulated depreciation and impairment losses, if any. Such Cost includes purchase price, borrowing
cost and any cost directly attributable to bringing the assets to ils location and condition and are net of

CENVAT credits, Input Tax Credit & subsidy availed on the same, if any.

Property, Plant & Equipment not ready for the intended use on the date of Balance Sheet is disclosed as
“Capital work-in Progress”,

Items of tangible assets that have been retired from active use or Assets identified and evaluated technically as
obsolete and held for disposal are stated at the lower of their net book value and net realizable value and are

shown separately in the financial statements under “Other current assets”™. Any expected loss is recognised
immediately in the Statement of Profit and Loss.

The residual values & useful lives are reviewed at each Balance sheet date and adjusted prospectively, if
appropriate,
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(i)

Subsequent Expenditure :

probable - ;
ltpl!ﬁdituur:tf:“mmlﬂh == benefits associated with the expenditure will flow to the company. Any
it and repairs are charged to Statement of Profit and Loss as incurred.

P’P"'{h”“"““ Froperty, Plant & Equipment, except land, is provided on Written down method. Depreciation
1 provided based on useful life of the assets as prescribed in Schedule I1 to the Companies Act, 2013,

Depreciation on addition made to the fixed assets had been provided on pro rata basis.

4 Intangible Assets:

@)

(i

Recognition & Measurement

Intangibde assets, if any, are stated at cost of acquisition net of recoverable taxes, trade discounts, rebates less
accumulated amortization and impairment lass, if any. Such cost includes purchase price, borrowing cost and
any cost directly attributable to bringing the assets to its warking condition for the intended use,

Expenditure on internally generated intangible assets should be recognized as an expense when it is incurred,
unless it is probable that the expenditure will enable the assets to generate the future economic benefits,

Intangible assets are reviewed at cach Balance sheet date, If the expected useful life of the assets is significantly
different from previous estimates, the amortization period is changed, and if there is significant change in the
expecied pattern of economic benefits from the assets, amortization method is changed.

Subsequent Expenditure :

Subsequent expenditure is capitalized, anly when it increases the future economic benefits embodied in the
specific asset to which it relates. All other expenditure, including expenditure on internally generated assets is
recognized in the Statement of Profit & Loss as incurred.

Amartization on Intangible Assets

Amortization on Intangible assets is provided on straight-line basis over the period of their expected useful
life.

5 Revenue Recognition -

i

if)

Revenue from Operations
Revenue from Operations is recorded as and when bills are issued,
Income from Investments :

Income from Investments will be recognized when right to receive the payment is established.

& Foreign Currency Transaction :-

Transactions in foreign currency will be accounted for at the exchange rates prevailing on the date of
transactions. Monetary assets and liabilities are translated at closing rates of exchange at the reporting date.
Exchange differences arising on foreign currency transactions settled during the year are recognized in the
Profit and Loss Account for the year.

In the case of forward contracts, the difference between the forward rate and the exchange rate on the
date of the transaction will be recognized in the Profit and Loss Account over the life of the contract.
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8 Borrowing Costs -
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9 Retirement Benefits -

The Company has the following employee benefits plans :
i) Short-Tem Employee benefits -

ﬂmﬂhmmphyﬂhuleﬁlsmrmngni:edumexpemhhmmmm:amﬂﬂwymhwhkh
Hl:rﬂirltdseﬂimshrmdemdhywmmlwm

ii) Defined Contribution Plan :

Retirement benefit in the form of provident fund is a defined contribution scheme. The Company has no
obligation, other than the contribution payable to the provident fund. The Company recognizes contribution
payabie to the Provident Fund scheme as expenditure, when an employee renders service.

iii) Defined Benifit Plan :
Gratuity is defined benefit obligation. The company mmgﬁﬂmFundmiunwnﬁurﬂwpaymﬂdgﬂhﬁty
mﬂuemphymﬂw&mpuqfsubﬂgaﬂmlnnupmﬂfgﬂm? Plan, which is a defined benefit plan, is
provided for based on actuarial valuation,

iv) Other Long-Tem Employes benefits:

Other Long-Term employee benefits are recognized as an expense in the Statement of profit and loss account
of the year in which the employees rendered services,
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10 Tax on |.|:|m;“-|E .

The Tax ;
Expenses for the penod comprises of Current Tax and Deferred Tax.

Current tax; R
ccordance, wl:thm in Statement of Profit & Loss, is determined on the basis of the taxable income computed in
applicable provisions of Income Tax Act, 1961,

T:flﬁ&d h: is recognised for all timing differences between the book profits and the tax profits for the year, and
T g the corresponding tax bases used in the computation of taxable profit.

Deferred tax asset are recognized only to the extent that there is reasonable certainty that sufficient future taxable
income will be available against which such deferred tax asset can be realized.

Any utilization of MAT credit during the year is set-off against the current tax.
Provision of taxation shown after adjustment of advance tax and available Tax credits, if any.
11 Accounting Estimates -
assumption to be made that affect

income and expenses. Difference
lts are known or materialized,

The presentation of financial statements requires judgments, estimates and

application of accounting policies and the reported amount of assets, liabilities,
between the actual result and estimates are recognized in the period in which the resu

12 Provisions -
(i} General

A provision is recognized when the company has a pmmlnbilgntimlu.mnﬂlnfpulﬂuﬂarﬂ_itis
probable that there will be an outflow of resources to settle the obligation, in respect of ﬁh a reliable
estimate can be made. MMnmmhﬂmMmmtﬁmwmm@wMihe
obligation at each Balance Sheet date. These are reviewed at each balance sheet date and are adjusted to reflect

the current best management estimates.

(if) Contingent Liability

A contingent liability is a passible obligation that arises from past events whose existence will be confirmed by
the cocurrence or non-occurrence of one or more uncertain future events beyond the control of company or a
present obligation of resources because it is not probable that an outflow of resources will be required to seitle
the obligation. The company does not recognize contingent liability but discloses its existence in the
Standalone Financial Statements.

13 Extra ordinary & prior period items :-

The nature of amount of each extraordinary & prior period items are separately disclosed in the statement of profit
and loss in a manner that its impact on current profit or loss can be perceived.

14 Accounting for Government Grants :-

Government Grants,/Subsidy are recognized when there is reasonable assurance that the company will comply with
the conditions attached to them. Government Grants/Subsidy in form of revenue subsidy is treated as revenue
receipts and credited to profit and loss account.

Government Grants/Subsidy in respect of specific assets is credited to respective assets accounts and are reduced to

the cost of those assets. While subsidy/grants in respect of specified group of assets have been credited to respective
assets proportionately on basis of which subsidy/ grants have been received.
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") The notes :
referred mﬂlebﬂlumﬁl'!ﬂﬂidihmtof profit and loss form an integral part of the accounts.

2) Figures of previous are - o
presenisticn of ;’-'E“’“P‘Edi rearranged wherever necessary and rounded off to the nearest rupee for better

31“*Bihmﬂﬂepmm,cmmmmmmmammudu“mmmmﬂwh
confirmations and reconciliation, if any,
4]whﬂﬁ’ﬂlhﬂﬂsﬁulbﬂlsmmsﬁngmlhrmisphmdupunlhevnﬂmauﬂmlhmdhynuﬂuimdm

5) In the opinion of the board of directors, the current assets, loans and advances are approximately of the value stated, if
realized in the ordinary course of the business.

6) The micro, small and medium Enterprises development Act, 2006 is operational w.e.f. 02.10.2006. Since the company
does not possess the relevant data regarding the micro, small and medium Enterprises, we are unable to report
thereon.

7 ilmmpﬂmofﬁ&-ﬂwEuninppcrﬁh:n,inudhythﬂﬂh}melﬁhﬂtsnmﬂdemdfﬁrukuhﬁmd
Earning per Share (Basic and Diluted) are as under:

(% in hundreds unless otherwise stated)
Sr No. Particulars Current Year Amount Previous Year Amount
; [Met Profit after Tax available for the Equity]
|Shareholders (4,993} 214
2 |Weighted average number of Equity Shares 100,000 100,000
3 |Nominal/Face Value of Equity shares (Rupees) 10 10
4 |Basic and Diluted Earnings Per Share {Rupees) {0.05) (0,003

{Amount in bracket represents negative value.)

B) As per information and explanation given to us the company has deferred tax Liabilities which have been
recognized.

Working of the Deferred Tax shown in the book is as under.

Sr No. |Particulars Current Year Amouni Previous Year Amount

1 |Deferred tax asset on :-

Fixed Assets = -
2 |Sub-Total - -
3 IDefmed tax liability on:-

Fixed Assets 2 R
4 |Sub-Total A -
5 __[Net Deferred Tax Asse/{Liability) - =

The amount offered to statement of profit and loss account by creation of deferred tax is Rs. Nil/-
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11)

Particulars

Current Year Amount

z 3
Claims against the company not acknowledged 351

uarantees

Other money for which the company s contingentt

liable,

{! in hundreds unless otherwisa stated)
Particulars Current Year Amount Previous Year Amount
As an Auditor 150 100
[For taxation matters * =
For Company Law Matters = -
|For Management services ~ -
Far other services = .
For Internal Audit . -
For Reimbursement of expenses - -
Related Party Disclosure:
A} Related Party
Sr. No Name of Related Parties Description of relationship
1 _| Aakashbhai Mansukhbhai Gangadiya Director
2 Chetan Rugnathbhai Matholiya Director
2 | Jayeshkumar Amarshibhai Sabava Director
B Transactions with the Related Parties
(% in hundreds unless otherwise stated)
_ Particulars Current Year Amount Previous Year Amonnt |
Urnisecured Taken
Chirector 450,892 120,914
Relative of Director 54335 21,797
Q) Outstanding balances
{? in hundreds unless otherwise stated)
,_ Particulars Current Year Amount Previous Year Amount
Unsecured Loan Taken
| Director 450,892 120,914
[Relative of Director 54,335 1,797
D) Dhsclosure of Material Transactions
{2 in hundreds unless otherwise stated)
[ Particulars Current Year Amount Previous Year Amount
ons
L
Relative of Director 54,335 1,797
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14)

15)

17)

18)

19)

under clagg,
@ CIF Vﬁ]ueu{]mm“wﬂ Part 11 of Schedule 111;-

®) FlrﬁcuhnufEkperﬂihl.;eh::":PPre;uEmbk ’Ir:;.fmh e

Carrent Year Amount Previous Year Amount
il Nil
Mill Mill
Nill Nil
Nil| Ni
Nill Mi

(d) Dividend remitted in foreign currency:-

Farticulars Current Year Amount Previons Year Amoant
[No. of Non Resident Sharsholders Nil Ni
No. Shares Held by them N.A. N.A,
Dividend Remitted NA] N.A.
(¢) Particulars of Eamings in Foreign Exchange-

Particulars Current Year Amount Previous Year Amount
| Export of Goods / Services (F.CLP.) basis il Nil
'ﬂllm Enow-how Nill N
Profession & Consultation fees il Mill
{Interest Nil| Nl
|Dividend Nil| Nil|
[Other Earnings Nil] Nl

Borrowing obtained on the basis of security of current assets
During the period under consideration the company has not taken any borrowings from bank or financial

institution based on security of current assets.
Utilization of borrowing

As per information and explanation given by the management and from the verification of books of accounts,
the company has not taken any borrowings from bank or financial institution.

Title deeds of immovable properties
As per information and explanation given by the management and evidence make available to us, there is

immovable properties held by the company which title deeds is in the name of company.

Details of Benami Property held
As per the information and explanation given by the management to us no proceedings have been initiated or

pending against the company for holding any benami property under the Benami Transactions {Prohibition)
Act, 1988 (45 of 1988) and the rules made thereunder,

Undisclosed income
As per the information and explanation given by the management, there were no Undisclosed income of the
Company during the period under consideration. The management has disclosed all the incomes which

pertains to the company during the period under consideration,

Deuﬂmt‘u}rptnmmunhtulmury
Asperthemromulimuﬂexphm&mgiumbyuwmmmmmdfmnIimveriﬁmkmufbmksnf

accounts the company has not traded or invested in crypto currency during the period under cansideration.

Wilful defaulter
As per the information and explanation given by the management, the company has not been declared wilful

defaulter by any bank or financial Institution or other lender during the period under consideration,
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20) Accounting Ratios
Sr. Current Year Previous Year
No.  |Particulars
| 1 | Current Ratio
t Assets 3.40:1 1
Current Liabilities
2 | Debt-Equity Ratio 5
Debt 2520.03:1 1221
Equity
3 | Debt Sﬂ_.'vict Cnﬂ_magt Ratio . NA NA
Esmings available for debt gervice
Debt Service
4 |Return On Equity Ratio
Equity ; — NA NA
Average Shareholder’s Equity
5 |Inventory Turnover Ratio
Castof OR HA Al
Average Inventory
6 | Trade Receivables Turnover Ratio
N = Nil Mil
Average Trade Receivable
7 | Trade Payables Turnover Ratio -
Met i 1.9 o
Average Trade receivable
8 | Met Profit Ratio
Net NA WA
Met Sales
8 | Net Capital Turnover Ratio
Net Sales Nil Nil
Average Wokring Capital
10 | Return on capital employed (ROCE)
i taxes NA MNA
Capital Employed
11 | Return On Investment NA MNA
Return/Profit/ Earnings
Investments
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As .
iy Hon and explanation given by the management and from the verification of books of

Accounts
hc;ﬂ;:“”m:w:hdwmm-mﬂﬁhmmmmmm

Relationship with Struck off Companies

Mpﬂﬂwhﬂmlhnmdnphmumwhn. Armacti oF
. management the company has no tr
lﬂlﬂwﬂupwiﬂitmm struck off under section 248 of the Companies Act, 2013 or section 560 of
Companies Act, 1956, during the period under consideration

mammmmw

As per the information and explanation given by the management and from the verification of books of
accounts:;
thm“mummmwmmm:wMWMwa
premium or any other sources or kind of funds) to any other personis) or entity(ies), including foreign en
(Intermediaries) with the understanding (whether recorded in writing or otherwise) that the Intermediary
shall directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by of
on behalf of the company (Ultimate Beneficiaries) or provide any guarantee, security or the like to or an behalf
of the Ultimate Beneficiaries,

ies), including foreign entities

that the company shall
tsoever by or on
half of

B) the company has not received any fund from any person(s) or entity( _
(Funding Party) with the understanding (whether recorded in writing or otherwise)
directly or indirectly lend or invest in other persons or entities identified in amy manner wha
behalf of the Funding Party (Ultimate Beneficiaries) or provide any guarantee, security ar the like on be
the Ultimate Beneficiaries.
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Mpﬁhmﬁmm“ﬂlﬂlmwmhihmmwrmlmmlhvﬂﬂtm“‘m“

accou itical
nts.during the period under consideration the company has not made any payment regarding politica
contributions

=) Loan and investment by Company

of
hwﬂuhﬁmﬂmmdnphmlhnmmhflhcm#mnndim llwvni_klﬁ:nﬂ::w
accounts, During the period under consideration the companyhas not given any loans, mnvestment
mﬁ\mmmﬂtypmﬁd.
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